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OOKYMEHT CO KNYYHU UHOOPMALIUA
OBOj [JOKYMEHT COLPXU KIy4HW MHOPMALMM 32 OCUTypuUTeneH MpOM3BOL 3a OCUTYpyBare Ha KMBOTOT BO BPCKA CO YAENWTe BO UHBECTULMCKMTE (POHAOBW Kora
OCMIYPEHUKOT 10 Mpe3eMa MHBECTULIMOHWOT PU3MK M MMa Lien Aa BY NMOMOTHe Mpu pa3bupareTo Ha NpupofaTa, pyusuuuTe, TPOLIOLMTe, MOXHUTE [OGUBKY U 3aryGu of
0BOj MPOM3BOA 1 1A BU MOMOTHE fia ro criopeamTe co Apyr1 npoussogn. OBOj JOKYMEHT He NPeTCTaByBa MPOMOTUBEH (peknameH) mMaTtepujann.

1. OnwTtn nogaTtouun

1.1 HasuB Ha ocuryputenHmot npoaykt - TBOJ KPO JIAJ® MHBECT ocurypyBare CO Bp3yBatbe 3a LieHaTa Ha YAenuTe Ha OTBOPEHWOT UHBECTULMCKN (OHA
BEIA ®MHAHCUW cu naeHtudmkaumckm 6poj 9140000000239 ynpasyBaH o [pyWwTBOTO 32 ynpaByBake CO MHBECTMLMCKN dhoHaom BEFA ¢OHOOBN
AL Ckonje;

1.2 [pywTBo 3a ocurypyBatse Ha xmBoT: Kpoauma Ocurypysarse - XKuot ALl Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakefoHuja, MHTEPHET CTpaHa:
Www.cro.mk/koHTaKT.aspx , Teneconn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapgnexeH opraH 3a cynepsu3uja: AreHupja 3a cynepauauja Ha ocurypysatse, yn.Makegonuja 6p.25, Manata Jlazap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakegoHwja, nHTepHeT cTpaHa https://aso.mk/contact/, e-nowTa contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenedon 02 3254 050, paboTHo
Bpeme og 08:30 go 16:30 vacot

14  [atym Ha axypupare Ha gokymeHToT: 09.04.2024 roguHa.

2. Kou ce kny4yHuTe KapaKTepPUCTUKN Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO JIAJ® UHBECT ocurypyBare Ha xuBotoT (OcurypyBare) € MHBECTULMCKO OCUIypyBakbe Ha XWBOTOT Kaj koe [JoroBOpyBauyoT ro CHOCM PU3MKOT Of
BMOXYyBaH-ETO Kafe LWTO npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBarbe Ha XUBOTOT - [JeN HAMEHET 3a OCUIYpUTENHO MOKPUTME BO CIyyaj Ha CMPT M
poxvByBarse, (2) Mpemuja 3a BNoxyBarse, AeN Of NpemujaTa koj € HaMeHeT 3a KyrnyBatbe yaen Bo (POHAOT, COOABETHO Ha NpeocTaHaThoT Aen of 6pyTo-npemujaTa 3a
OCUrYPUTENHOTO MOKPUTIE, FO COYMHYBA MHBECTULMOHWOT AEN Ha NpemujaTa, a ce KOpUCTW 3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha VIHBECTULMOHMOT (hOHA, HaBeaeH BO
nonucata 3a ocurypysare. COOAHOCOT Ha AENOT Ha NpemujaTa HaMeHET 3a OCUTYPUTENHOTO MOKPUTWE BO CIyYaj Ha CMPT W JOXKWUBYBAtLE 1 MPemMujaTa 3a BNOXyBakbe €
BaLl u3bop u moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% og BucuHaTa Ha ynateHata GpyTo-npemuja. Mpemujata 3a
ocurypyBsate ce nnaka egHoKpaTHO Unu nosekekpaTHo. 1 3) TPoLLOLM 3a CIpoBeayBakbe Ha OCUrypYBaHETO.
Co npewmwjaTa 3a BNOXyBate Ce kynysaaT yLenu Bo 0TBOPEHWOT uHBecTuLmCkn doHg BEFA ®UHAHCUW. BpojoT Ha yaenu koj ce kynysa BO MHBECTULMCKMOT (hOH BO
“me Ha [loroBopyBayoT 3aBMCK Of LieHaTa Ha YAenuTe Ha [aTyMOT Ha KynyBareTo. LieHata Ha ynenuTe Ha MHBECTULMCKMOT (OHA Ce YTBpAyBa BO COrMacHOCT CO
[MpaBunata Ha paboTewe 1 MpocnekToT Ha oHAOT. Bo NpocnekToT Ha GOHAOT Ce HaoraaT AeTanHn MHGOPMaLWUK 3a UHBECTULMCKNOT (OOHA W KNYYHUTE Lenn 3a
BMOXyBa-e Ha PoHAOT. BpeaHocTa Ha pedhepeHTHWOT Bpoj yaenu He e 3arapaHTipaHa NPy UCTEKOT Ha OCUTYPYBaH-ETO, MPKU OTKYN W NPW HAaCTaHyBakbe Ha PU3NKOT CMPT.
Co 3ronemyBatse Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT (POHL, Ce 3rofieMyBa W BPeaHOCTa Ha pedepeHTHUOT Bpoj yaenu BnoxeH Bo MMe Ha [1oroBopyBayoT, co
HamanyBsate Ha LieHaTa Ha yenuTe Ha MHBECTULIMCKMNOT hOHA, Ce HamarnyBa W BpeAHOCTa Ha pehepeHTHUOT Bpoj Ha yaenu BNOXeEH BO UMe Ha [loroBOpyBayoT.
Bo cnyuaj kora ke HacTanu cmpT nopagu GonecT unu nopaau Hesrofa ce cnmaka ocurypeHata cyma 3a cnyyaj Ha cMpT og 6onecTt unu Hesrofja HaBeeHa Bo nonucara,
V1 BPEOHOCTA Ha WHBECTULMCKOTO MOPT(ONMO NO LieHaTa Ha YAENWUTE Ha MHBECTULMCKMOT (DOHA Ha NeTTUOT paboTeH AeH Of LLEHOT Ha NoAHEeCyBake Ha DapareTo 3a
HagomecT Ha wreTa Bo Kpoauma OcurypyBatse -)KusoT. Bo cnyyaj Ha JOXuBYBatbe ce ucnnaka BpeaHoCTa Ha MHBECTULMCKOTO NOpTCONMO No LigHaTa Ha yaenuTe Ha
VHBECTULMCKMOT (hOH Ha MOCMESHMOT [ieH Ha BaXHOCT Ha OCUTypyBakEeTO 1 OCUIypeHaTa cyma 3a JOXWUBYBate HaBeaeHa Bo nonucata. BpegHocta Ha pechepeHTHUOT
6poj Ha yaenu Ha ofpeeH JaTyM € e[HaKoB Ha pecpepeHTHNOT Bpoj Ha yLenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha ®oHZOT Ha Toj AaTyM.
OcuryputenoT pegoBHO roauwHo o JorosopysayoT u OCUrypeHUKOT ke OCTaByBa rOAMLIEH M3BELLTAj 3a CKITy4EeHWUOT AOTOBOP 3@ OCUrypyBake Ha XWBOTOT BO Bpcka
CO y[ennTe BO MHBECTULIMCKIUTE (DOHAO0BHM HajaoLHa BO pok of 30 AeHa of 3aBpLUYBaHeTO HA AENOBHATA rOAMHA.
TpaereTo Ha ocurypyBameTo Moxe Aa buae og 1 8o 25 roguHu
2.2 Llenu v Ha4MH Ha ocTBapyBak-€ Ha TME Lienn
2.2.1 MuBecTuumckata uen Ha ®ongot BEFA ®UUHAHCUU e ocTBapyBatbe Ha anexkaTeH NPUHOC 3a COMCTBEHMLMTE Ha yAeny BO (DOHAOT, OAHOCHO pacT Ha BpeaHoCTa
Ha yOenoT Ha [ONT BPEMEHCKW Nepuof CO eOHOBPEMEHO MMHUMU3WPAH-e Ha PUSULMTE Of BMOXYBAHETO W MOYMTYBAtE HAa MPUHLMANNTE HA NMKBUOHOCT M
JvBepandukaumja. VHBecTuLMCKaTa Lien Ke ce ocTBapyBa Npeky NpoecuoHanHO ynpaByBate CO CPeAcTBaTa Ha (hOHLOT, MpW LITO Ke CE MPUMEHyBa aKTUBHO
ynpaByBatbe, 6a3vpaHo Ha HajBUCOKM ETWUYKM W MpOdecMOHanHW CTaHAApaM, OBHOCHO Kpeupake Ha NopTonuo Ha XapTuu Of BPEOHOCT Ha HajpasBueHuTe W
Hajperynupaxu nasapu Bo cBeToT. [MopTdhonmoTo Ha HOHAOT LOMUHAHTHO Ke Buae BNoXeHO Bo akuuu, 1o Makcumym 100%. Bo ogpeseHn MOMEHTM Kora Ha nasapuTe e
npucyTHa HeCTabWUMHOCT 1 Kora ce 04YeKyBa HagoMeH TPEHA Ha LieHuTe, POHAOT MOXe Aa ja Hamanu 3NOXeHOCTa BO akLuu, OQHOCHO AN 0A NOPTGONMoTO Aa ro nnacupa
BO NapW4HN CPeACTBa Unu Aeno3nTu Ao makcumym 20% Co Len amopTuanparbe Ha HeraTuBHUTE edieT.
2.2.2 Monutukata Ha ®oHpoT BEFA ®VMIHAHCWUW e HacoueHa KOH BnOXyBare BO PEHOMMPaHN KOMMaHUM 0 CEKTOPOT (HAHCMM Kako W KOMNaHuM Kou BoBedyBaaT
HOBWTETM BO CBETOT Ha (hMHAHCUM 1 KOM Ce KapaKTepuampaar co MHOBATMBHOCT BO paboTereTo. [JoMMHaHTHO NopTdhonnoTo ke Brae COCTaBEHO OA T.H. “TpaavLMOHaNHK
(PMHAHCUCKM MHCTUTYLMK” KOW Ce [en O CBETCKUTE Hep3aHCKM MHAEKCH, MaaT Lonra UCTOpUja Ha MOCTOoek:E 1 ce 4obpo npeno3HaTnve BpeHa Bo cektopot. CpeacTaara
Ha POHIOT ke BraaT MHBECTMPAHW BO XapTuM Of BPEAHOCT HA M3AaBauW Yme CeauLTe, OQHOCHO NPETEXHA AEjHOCT Ce BpLUM Ha TepuTopujaTa Ha crnegHuse 3emju: CAL,
3emju uneHkm Ha EY, OELI. Og 50% o 100% og umoToT Ha ¢hoHA0T Moxe Aa 6uae BnoxeH Bo Akuuu; 4o 30% oa MMOTOT MOXe fa Ouae BNOXEH BO yOENN UK akumuu
Ha MHBECTMLMCKM (DOHOOBM KOM CE BO MPUBMMXHO CIMYHA pWU3MYHA KaTeropuja W MMaaT WUCTa MMM CMMYHA CTpaTerja Ha BROXYBare M HUBHMOT HAZOMECTOK 3a
ynpaByBatse He 13HecyBa noseke oa 3% o uMoToT Ha oHaoT; flo 20% o nmoToT Moxe Aa buae BnoxeH Bo flenosuti u Mapuynn cpeactea Bo 6aHku Bo CeBepHa
MakepnoHuja.
2.2.3 Bo npouecoT Ha ynpasyBatbe co cpefcTBata Ha poHgot BEFTA ®UHAHCUI ce npumeHyBa ekcniepTisaTa Ha npodyeCcUoHanH1oT TM Ha [pyLuTBOTO 3a ynpaByBare
€0 uHBecTuumckm doHgosu BETA ®OHLOBW Al Cronje.
2.3 TapreT rpyna
2.3.1 BETA ®UHAHCWUW e HameHeT 3a MHBECTUTOPK KOW CMeTaaT Aeka BMOXYBareTO BO (DMHAHCUCKU MHCTUTYLMN € Hajaobap 13bop 3a MHBECHpare Ha HUBHWUOT
kanuTan. oHOoT e HaMeHET 3a MHBECTUTOPU KOW CakaaT [a ro BroxaT CBOMTE CPEACTBA BO NEPUOZ Of HajMarnky 5 roanHu.
2.4 KopuvcTy 1 TPOLIOLIM Of OCUTYPUTENHUOT NPOU3BOS
TBOJ KPO NNAJ® NHBECT ocurypyBarse Ha X1BOT € MHBECTULMCKO OCUTYPYBakbEe Ha XMBOTOT LUTO My OBO3MOXYBA CMeHa KOPUCT Ha OCUTYPEHWKOT (1) BpEMEHCKM 1
NPOCTOPHO HEOrPaHUYEHO OCUTYpYBak€e Ha XMBOTOT BO Cy4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBak€e MPUHOC CO CPeAEeH A0 MOBMCOK Pu3uk; (3) ynpaByBate Ha
cpeacTeata o npodecuoHanum (4) avBepauduLMpaHo MHBECTULMCKO NOPTAIONMO NO BanyTh, 3eMju U MHCTPYMEHTM, 3@ Aa Ce nocTurHe nogobap 6anaHc nomery
PW3MYHOCTa M NOBPATOT Ha MHBECTUPAH-ETO (5) aBTOMATCKO peMHBECTUpatLe Ha fobuBkaTa (6) ucnnara Ha ocurypaHa cyma npu JoXuByBatrbe, CMpT of 6onect, cMpT of
Hesroga, kako W BpeaHOCTa Ha MHBECTULMCKOTO NOPTGonuo (7) MOXHOCT 3a BKIyuvyBake AOMONHUTENHM OCUrypyBatsa (Telwko BonHa cocTojba, onepauuu, ManurHu
6onecTu 1 apyru LONOMHUTENHN OCUrypyBakba) (8) HamaneHu TPoLLOLW 3a ynpaByBake CO CPEACTBATA, OLHOCHO MHBECTUPAHETO BO (hoHOT € 6e3 u/unu HamaneHa
Bne3Ha NpoBu3mja (BOKOMKY Ce MHBECTUPa MHAMBKAYaNHO BO (DOHAOT, (POHAOT MOXE Aa NPECMETA W [ja HannaTy NOBUCOKW HaflOMECTOLM).
IMpumep 3a npuaobuBKK 3a OcUrypyBatse co Tpaerse o 10 roanHu (NepyoaMYHO roAMLLHO NMakare Ha NpemMuja): ako OCUrypeHuKoT uma 40 roguHu, cknyyu nonmca co
Tpaetse of 10 roguHu, kage wro npemujata My e 1.000 eBpa roguwwHo co pacnpeaen6a 50% Bnoxysare BO MHBECTULMCKM (DOHA U Ce nnaka pefoBHO, BpegHOCTa Ha
BMNOXEHWUTE CPESCTBA BO MHBECTULMCKMOT (hOHL Ha KPajoT Of POKOT Ha BaXEHETO Ha nonucata bu buna:

O“ieKYBaH roauLieH npuHoc o
2%

OquyBaH roguLLeH npuHoc o
5%

OquyBaH roguileH npuHoc og
9%

OuekyBaH roauLLEH MPUHOC of
0%

OquyBaH roauLLeH npnuHoc og
-2%

5584,36 espa

6603,39 espa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa
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VI3HOCOT Ha ocurypeHaTa Cyma 3a [JOXMBYBaHb€e = BPEAHOCTA Ha CPEACTBATA BMOXEHW BO MHBECTULMCKI (DOHA Ha UCTEK Ha AOTOBOPOT + rapaHTMpaHaTa ocurypeHa cyma
3a [loxXMBYBakb€ BO M3HOC of 4.669,50 espa.

[Mpumep 3a npugobuBkm 3a ocurypysatse o Tpaeke of 10 roguHu (eAHOKPaTHO NNakake Ha npemuja): ako oOcuUrypeHukoT uma 40 roguHu, CKnyym Nonuca co Tpaeke of
10 roguHu, kage wro npemujata My e 2.500 eBpa roguiiHo co pacnpeaenta 50% Bnoxyearbe BO MHBECTULMCKW (hOHZ U € NaTeHa LienocHo, BpeAHOCTa Ha BNOXEHUTE
CpeacTaa BO MHBECTULMCKMOT POHA Ha KpajoT 0f POKOT Ha BaXEeHETO Ha nonvcata 6u buna:

OMEKYBaH roguLieH npuHoc o
2%

OquyBaH roguLLeH npuHoc og
5%

OquyBaH roguvileH npuHoc og
9%

OuekyBaH roauLLEH MPUHOC Of
0%

OquyBaH roguLLeH npnuHoc og
-2%

1523,74 eBpa

2036,13 eBpa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

113HOCOT Ha ocurypeHaTta cyma 3a JOXMBYBakb€e = BpeHOCTa Ha CPEACTBATa BNIOXEHWU BO MHBECTULIMCKY (DOHT Ha UCTEK Ha [JOrOBOPOT + rapaHTMpaHaTa ocurypeHa cyma
3a JoxuByBake BO u3Hoc og 1311,13 eepa

VimajTe npensun aeka ce paboTu 3a NpecMeTKM of MHGOPMATMBEH KapakTep Kou He ce npaBHO 06BpayBayki 3a OcuryputenoT. McTo Taka, ako cakate mopeTenHa
npecMeTka o pYri U3HOCK Unu pokoBw, obpatarte ce 4o OcurypuTenoT unv 40 HEroBUOT 3aCTanHuK.

2.5 KpaeH pok Ha nokputue

[laTymoT Ha KpajHWOT poK Ha MOKPUTME e AaTyMOT Ha NonuncaTa 03HaueH kako ,MCTek Ha ocurypyBareTo", OCBEH [OKOMKY MOKPUTMETO (M OCUTYpYBaHETO) HE NpecTaHe
nopaHo nopagn CMPT Ha OCUTYPEHMKOT, NOpaau OTKYN Ha MonucaTta UM packuH Ha JOroBOPOT 3a OCUrypyBare Of CTpaHa Ha OCUrypuUTENoT 3apadu Hennakawe Ha
npemwujaTa, Unu nopagy cTeyaj Ha ApyLWTBOTO LITO YNpaByBa CO MHBECTULIMCKIUTE (DOHAOBW, @ COMMACHO CO YCMOBUTE 3@ OCUTYpYBakbE.

3. Kow ce pusuumTe 1 oyekyBamara o npou3BogoT?
OcurypyBarbeTo co Bp3ayBare co ®oHpot BEFA ®UHAHCUN e nanoxeHo v Ha pusnuy. MNpodmnoT Ha puanyHOCTa Ha 0BOj BUA Ha OCUTypyBak€e 3aBUCK O NpocnioT
Ha puanyHocTa Ha POHAOT Npy LWTO pedepeHTHaTa BPEAHOCT Ha BpOjoT Ha yaenuTe AUPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha PoHAOT. CUHTETUYKMOT nokasaTen Ha
YCMELHOCTa W PU3NYHOCTA M MEpU MCTOPUCKWTE NPOMEHM Ha LieHaTa Ha yaenuTe Ha PoHAOT. McTopuckuTe noaaToLm He ce CUrypeH nokasaTen 3a MaHWoT npodun Ha
pu3nyHocTa Ha PoHAoT. MpukaxaHUTe KaTeropui Ha pU3NYHOCTa W yCnewwHocTa Ha (DOHAOT He Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMETO Te MOXe Aa Ce MeHyBaar.
HajHuckata kaTeropuja He 3Haun BNOXyBae 6e3 pusmK.

BEIA OMHAHCUM MpecMeTkaTa Ha KaTeropujata Ha pUMHOCTa Ce 3acHOBa Ha UCTOPUCKOTO

y B E [« B B [7 [IBIDKEH-E Ha LigHaTa Ha Y/ENUTe It HETO-BPEMIHOCTA Ha UMOTOT Ha DOHAOT Off
P —— TIoBMo0R pYa MOYETOKOT Ha MOCTOKbeTo. PuanyHaTa knaca Ha OHOOT He MOXe fa ce
OBWYHO MOHI3OK MPUHOG OBW4HO MOBICOK NPUHOG oApeam Guaejiv oHAOT He oTNoYHan co pabota.

Co cocrojba Ha 31.03.2024 roguHa, ®oHgot BET'A ®MHAHCWW ce Haora Bo kaTeropuja 5, WTO ynaTyBa Ha CPEAHO HUBO Ha PU3VK 1 € BO COMMAacHOCT Co cTpaTterujata
Ha oHaoT. Kateropujata Ha puank Ha PoHaoT BEFA ®UHAHCUW ke Bupe npeameT Ha axypuparse CornacHo npecmeTkaTta Ha kateropujata Ha puanyHocTta Ha PoHaoT
CO MOYETOKOT Ha HEroBOTO PaboTere N NCTOPUCKO ABWKEHE Ha LieHaTa Ha YaenuTe U HETO-BpeaHOCTa Ha MMOTOT Ha POHZOT.

ViHBecTutopuTe ke braaT n3noXeHn Ha PU3NLIM KoM Ce KapaKTepUCTUYHI 3a akLMCK (DOHAO0BM, OBHOCHO ke BuaaT M3NoXeHU Ha CPEAHO [0 BUCOKO HMBO Ha PU3MK.
OcurypyBarb-€T0 Ce oroBapa BO €Bpa, [JoAeka ynnataTa Ha npeMujata 1 Ucnnatara Ha ocurypeHara cyma ce ucnnakaat Bo AeHapy no cpegeH kypc Ha HBPCM Ha geHot
Ha ynnataTa 0fHOCHO ucnnataTa. Ha genot of ynnatata Bo jeHapy Koj Ce OfiHECYBa Ha BIIOXYBaHETO HE CE BPLUM KOHBEP3Wja BO eBpa.

BpenHocTa Ha WHBECTULMCKOTO MOpTGONMO € M3paseHa BO AeHapW, Of ynnatata BO AeHapu Ce MpecMeTyBa [ernoT HaMeHeT 3a BroxyBawe. OcurypeHata cyma
poroBopeHa Bo EBPA ce ncnnaka Bo AeHapcka npoTUBBPEAHOCT cnopes cpeaHnoT kypc Ha HEPCM Ha aeHoT Ha ncnnataTa, @ BpegHoCTa Ha MHBECTULMCKOTO NOPTGOnMo
Cce nucnnaka Bo feHapy 6e3 MHaeKcupare Co AEBM3M.

Bupete cBecHu 3a cnepgnuTe pusnum: KpeauteH pusnk — BepojaTHOCT Aeka M30aBavoT Ha oapeseHa XxapTuja Of BPeAHOCT HeMa Aa uae Bo coctojba, BO LIENoCT unm
JenyMHO, Aa T NoAMUpU CBOMTE 0BBPCKM BO MOMEHTOT Kora Tue ke focneart. JIMKBUAHOCEH pU3KMK - BepojaTHOCT Aeka PoHAOT BO 0ApPEAEH MOMEHT ke MMa NOTELIKOTMM
Npu M3Haorawe Ha CPeACcTBa 3a Aa rv nogmupn obBPCKMTE MOBP3aHM CO MOBMEKyBare Ha yaery og POHAOT kako pesynTaT Ha HemoxHocTa 6p3o aa ce npogagar
(hMHaHCHCKMTE CPELCTBa Mo LieHa NpubnkHO egHakBa Ha HUBHATa pearnHa BpenHOCT; Pu3uk op apyra poroBopHa cTpaHa — nogpasbupa aeka apyrata AOroBopHa
CTpaHa Hema fja ' HamMmpy CBOMTE NapuyHN 06BPCKM KOH POHAOT BP3 OCHOBA Ha (PUHAHCUCKM MHCTPYMEHTM, NMPeS WK Ha JaTyMOT Ha nopamHyBawe; OnepaTuBeH
pv3uk u Pusmnk noBp3aH co YyBawe Ha UMOTOT Ha (hOHAOT — ce nogpasbupa pusunk of 3aryba, nopaan HECOOABETHW UMW criaby BHATPELLHM NpoOLecH, HECOOABETEH
kagap M HeCOOOBETHW WnW crabu cUCTEMM WM HAZBOPELUHM HacTaHu. OnepaTWBHWOT PU3MK FO BKMy4yBa M MPABHWOT PU3MK, KAKO M PU3MKOT O Mepere napu u
(hUHaHCHUpare Ha TEPOPU3MOT, PUINKOT Of} HECOOABETHOCT Ha MHAPOPMATMBHUTE CUCTEMI W APYIY ONepaTUBHU puanLy; Ma3apeH pU3KK - Koj 3aB1CK O ABIKEH-ETO Ha
na3apHWUTE LIEHW Ha XxapTuuTe of BpenHocT; KamaTeH pu3mK - npoMeHaTa Ha kamaTHWTE CTanki MOXE NO3WUTUBHO UMW HEraTUBHO Aa Ce OApPa3W Ha BpeaHocTa Ha
BMOXEHUTE CpeAcTBa; BanyTeH pusuk - koj ce jByBa Mpu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO 0HOC Ha Apyra; PU3MK o npoMeHa Ha AaHOYHUTE NPOMUCK -
BEPOjaTHOCT [ieKka 3akoHogaBHaTa BacT, B0 PCM unn Bo CTpaHCTBO, Ke M1 NPOMEHM JAHOYHWTE NPOMUCY HA HauMH KOj HEraTMBHO 61 Bnjaen Ha npuHOcoT Ha PoHAOT/vnm
JpywTteoTo; MONUTUYKKM PU3MK - BEPOjaTHOCT OF EBEHTYaNHW NONUTUYKKM Kpian Bo PCM mnu Bo CTpaHCTBO, KOW MOXe [a A0BELAT O NPOMeHa Ha UMOTOT Ha ®oHaoT
wivnu OpywTeoTo; PU3nk op npomMeHa Ha perynarueara. [letaneH onvc Ha oBue pu3uum e gageH Bo lNpocnektot Ha ®oHZOT.

Co BroXyBah-€ BO OBOj BUA OCUIypyBak-€ MOXaT Aa ce NpeTpnart 3HauyuTenHu 3aryou. OBoj npon3Bog, He BKyYyBa 3aLLTUTa Of ULHMTE [BIXEHa Ha Na3apoT U BO
TEKOT Ha NEpUOSOT Ha BMOXYBaHETO HEraTMBHWUTE Na3apHU TPEHOOBM MOXAT NPUBPEMEHO Aa ja HamanaTt BpeaHoCTa Ha pedpepeHTHUOT Bpoj Ha yaenuTe, OGHOCHO
BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe Moxe Aa Guoe noHWcka BO OQHOC Ha MoveTHAaTa BPEOHOCT HA pepepeHTHUOT Bpoj Ha yaenuTe, Taka WTo MoXe Aa
u3rybute aen unu Lenata MHBECTULM|A. VIHBECTULM|aTa HE e 3alUTUTEHa AENYMHO UK LeMOCHO CO rapaHTeH (hoHA 1 HEMa 3aLUTUTa OKOMKY JPYLUTBOTO He e BO COCToj6a
Aa ja uennartu.

EdbeKToT Ha puanKoT Kaj OCUrypuUTENHUOT NPOU3BOA MOXE Aa G1ae 3HaYMTENHO NOBIMCOK AOKOMKY HE e YyBaH A0 AOCTacyBakbe, OAHOCHO A0 NPenopaYyaH1oT nepuog 3a
yyBabe, TaMy Kafe LITO & MOXHO.

lMpoceyeH MeceyeH nputHoc 3a BETA ®UHAHCAW (nogaTok og MHhopMaTUBEH KapakTep - He NpeTcTaByBa NPOEKLMja Ha MOXHWUOT NPUHOC Ha POHAOT BO MAHWUHA)
Mocnegxm 12 meceum Mocneaxu 24 meceuy Mocneaxun 5 roguun

lMpoceyeH MeceyeH npuHOC 2.7056% 1.1077% /

Co ornepn Ha ¢hakToT aeka PoHOOT e ocHoBaH Ha AeH 22.03.2022 roauHa, AOCTanHM ce UCTOPUCKM NOLATOLM 3a MPUHOCOT CaMo 3a nocneaHuTe 24 meceuyn paboTa.
lMpoceyHnoT NpuHoc Ha PoHAOT o ocHoBakbe U3HecyBa 1.1077%. MpoceyHNOT MeceyeH NpUHOC ke B1ae NpeaMET Ha axypuparbe.

[JeTtantn ndpopmanmm Bo Bpcka co BEFA ®UHAHCUN donpoT, ce HaBeaeHm Bo MpocnekToT u [JokyMeHTOT CO KIy4Hu MHpOpMaLMK 3a MHBECTUTOPOT KO ce 0bjaBeH!
Ha WHTEPHET CTpaHULaTa Ha OTBOPEHMOT thoHa www.vegafondovi.mk

4, Kowm ce nocneguuute Bo crnyyaj ApyWTBOTO Aa He MOXe Aa M3BpLUM ucnnarta?
Bo cnyyaj Ha nuksupaumja unu crevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NoKpuBake Ha MaTeMaTiykaTa pe3epBa Bp3aHa 3a HalOMECTU BO CIyyaj Ha CMPT Kako 1
Bp3 CpeaCcTBaTa 3a NoKpHBakb-e Ha nocebHaTa pesepBa 3a HaOMECT OCUTYPEHH CO [JOrOBOPOT 3a OCUIypyBatbe KoM Ce AMPEKTHO BP3aHW 3a BpeAHOCTa Ha BIOXYyBatbaTa
He MOXe Aia Ce CTpoBe/e W3BPLLYBakE HUTY TUE CPESCTBA BNeryaar BO MMOTOT, OOHOCHO CTevajHaTa unu NukeuaaLmMoHaTa maca Ha OcurypuTenor.
Bo cnyyaj fa pojoe 4o npunojyearbe WNW NUKBUAALMjA HA OTBOPEHMOT MHBECTUUMCKM (DOHA Kade ce BMoXyBa npemujaTta 3a BroXyBake, Ha [loroBopyBaqoT Ge3
JOMNOJTHUTETHW TPOLIOLM My Ce AaBa cnegHnoT ubop: (i) Aa npemuHe BO Apyr doHA Kaj uctoto OYWU® wnw (i) ga npemuHe Bo Apyr oHa kaj gpyro AYN®, 3a wro
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[oroBopysayot Tpeba aa ce npousHece Bo pok o4 15 aeHa. [lokonky [loroBopyBayoT He ja npudat MOXHOCTa 3a NpeMuH BO Apyr doHa, [pyliTBoTo ke cMeTa aeka
HacTaHan cnyyaj Ha JOXMBYBakb€e M Ha [IoroBOpyBaYoT ke My ja MCnniaTv Bpe4HOCTa Ha MHBECTMLIMCKOTO NopTdonno 6e3 Hannata Ha kakei B1no 13nesHu TPOLLOLM 1 ke
My 0 BpaT¥ HEUCKOPUCTEHMOT AeN Of NpeMujaTa 3a OCUrypyBame.

5. Kowm 1 konkaBm ce TpowouuTe NOBpP3aHU CO NPOU3BOJOT?
Tabenata nogony ro nokaxysa (i) edhekToT LITO pa3nuyH BUAOBMW TPOLLIOLM F0 MaaT CeKoja roguHa Bp3 N0BpaToT Ha MHBECTULMjaTa, LUTO MOXe Aa ro obueTe Ha KpajoT
0 NpenopaYyaH1oT Nepyoa Ha 3aapxyBatbe U (i) 3Hayere Ha pas3nuyHn kateropum Ha Tpooun.OBaa Tabena ro nokaxysa eqekToT Bp3 NPUHOCOT FOAMLLHO
PacuneHyBatbe Ha TpoLuouuTe

EnHokpatHu BnesHu TpoLoum 0% Edpekt Ha TpowouuTe WTO ru nnakate npu CKhydyBake AOTOBOP 3a ocurypysawe. OBa e
TpoLuouu HajroriemaTa cyma LUTO Ke ja nnaTute, a MOXe 1 Ja nnatute nomanky. Toa UCTO Taka rv Bkny4ysa
TpoluoyuTe 3a AncTpubyLpja Ha BaLLMOT NPOM3BOL
13nesHm TpoLuoLy 0% EdekT Ha TpoluoumuTe WTo ri nnakate Npu NPECTaHOK Ha OCUrypyBakbEeTO MOCHe KPajHUOT POK Ha
noKpuTHe

Ipv noBekekpaTHa ynnata Ha npemuja, OTKyn € BO3MOXEH aKo Ce nnaTeHn 3 (Tpu) roguilH1 npemun
1 NOMWHATK 3 (TpK) FOAMHM Off MOYETOKOT HA OCUTYPYBaHETO.

Kaj ocurypyBatba co ejHOKpaTHa ynnata Ha npemuja 0TKynoT € BO3MOXEH [OKOIKY € M3MWHaTa efjHa
rofnHa Of MOYETOK Ha TPaeHE Ha OCUTYPYBaH-ETO.

113ne3eH TPOLLOK He ce Hannaka.

MoBTopyBayku | TpaHcaKLmcku 0% Echekt Ha Tpowounte 3a kynyBawe M npogaxba Ha yaenute BO OTBOPEHUTE WHBECTULMCKM
TpoLLOLM TpOLLOLM Ha ¢hoHpoBM
VHBECTULNCKOTO
noptgonuo
OctaHatu 0% EdbekT Ha TpoLLoumTe LWITO Ce HannaTyBaaT Cekoja roguHa 3a ynpaByBare CO BalUUTe MHBECTULMM
NOBTOPYBaYKM n gpyrm Tpowouyn. OBa ru BKMyyyBa AaBadkuTe 3a ynpasyBawe W ApyruTe agMUHUCTPATMBHM
TPOLLOLM TpOLLOLW.
Moepemenn u | HagomecToum 3a | 0% Edpext Ha TpowouuTe LWTO Ce HannatyBaaT LOKOMKY MPMHOCOT ja HagMuHe pedepeHTHaTa
HenpeaBMAEHN | YCMELHOCT BpeaHocT.
TpoLouu YyecTBo B0 gobmeka | 0% EdbekT Ha TpowouuTe LWITO Ce HannaTyBaaT JOKOSMKY BOXYBakbETO ja HagMuHe pedepeHTHaTa
BpeaHocT.

HanowmeHa: < TpoLuouwTe (BNe3HW, U3nesHu, NOBTOPYBAYKM 1 Ap.) CEKOralll Ce UCKaXyBaaT BO HajBMCOK U3HOC. TPOLLOLMTE MOXE [1a Ce NPOMEHAT OBHOCHO MHBECTUTOPOT
MOXe fja NnaTv noman u3Hoc nim aa 6uge ocnobopeH o nnakare BO LIENOCT.

6. Onuuu 3a npeABpeMeHO NPeKUHyBake Ha OroBOPOT U NOCNeAuLM
3a LienocHo ocTBapyBakbe Ha MHBECTMLMCKATA LieN, ce Mpenopayysa Aa ce 3aApXiu NPon3BOJOT [0 UCTEKOT Ha AOrOBOPEHNOT Nepuoa Ha ocurypyBameTo. Co orneq
Ha Toa LUTO TOYHWUOT U3HOC Ha MCMNaTaTa BO Cryyaj Ha OTKYN He e 0Hanpes No3HaT, MPOoU3BOAO0T He Ce NPernopayyBa 3a UHBECTULMM NOKPaTKW O AOTOBOPEHMOT POK Ha
ocurypyBareTo. Bo cnyyaj Ha OTKyn Ha OCUrypyBam€eTOo, OTKyNHaTa BPEAHOCT Ha nonucaTta oaroBapa Ha BpegHocTa Ha pedepeHTHUOT Bpoj yaeny Ha npeuoT criefeH
paboTeH AeH OTKora e NoAHeCeHo 6apatbeTo 3a OTKYMOT W OTKyMHaTa BPeAHOCT HaBeaeHa BO TabnuuaTta Ha OTKyMHW BpeAHOCTW. 3a NMPpOM3BOAOT CO eAHOKpaTHa ynnata
Ha npemuja OTKYNoT & J03BONEH N0 UCTEKOT Ha NpBaTa rovHa Ha 0CUrypyBareTo. 3a NPoM3BoAO0T CO NoBekeKpaTHa ynnaTa Ha npemuja npBuTe 3 roaMHM He € [103BONeH
OTkyn.

1. UHdopmauum 3a nogHecyBare Ha NPUTOBOPU M NPETCTABKM
[MpurosopuTe 3a MPOM3BOAOT (BKMYYYBajkM ro OBOj M BOKYMEHT), OOHOCHO 3a [aBake yCnyra Wim u3BpLUyBake Ha 00BpCKUTE of cTpaHa Ha [pywTBOTO, MOXe Aa ce
[0CTaBaT N1CMeHo Ao [pylwTBoTo Ha cneaHata agpeca: yn.XKeneanudka 6p.41, 1000 Ckonje, P.C.M. unu no enektpoHcka noluTa Ha contact@cro.mk unv nak Ha cnegHata
WHTEPHET CTpaHuULia 3a NoAHeCyBake Npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokorky He cTe 3a40BONHM Of OATOBOPOT NO NPUrOBOPOT UNk [pyLUTBOTO He Be 13BeCTW BO pok of 30 AeHa, Torall maTe npaso fa noaHeceTe npetctaska o ACO Bo
nucmeHa popma (HenocpegHo Bo ACO wnm no nowTa), BO eNeKTpoHcka opMa Ha pretstavki@aso.mk.

8. Dpyru peneBaHTHM UHOPMALUK.
[lokyMeHTUTE NOBP3aHM CO 0BOj NPOM3BO/A Ce Kako LUTO criegyBaaT nofosy 1 e AOCTamnHu Ha:
-Moce6Hu ycnoBm 3a OCUrypyBakbe Ha XMBOT NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO MOBEkekpaTHa ynnaTa Ha npemuja kaae OCUrypeHUKOT Fo CHOCY MHBECTULMOHUOT
puauk (0542) co BaxHocT of 01.10.2022, n MocebHM ycrnoBK 3a ocurypyBase Ha XMBOT NOBP3aHO CO MHBECTULMCKM (hOHAOBM CO AHOKpaTHA ynnarta Ha npemuja kage
OCUIYPEHUKOT TO CHOCM WHBECTULMOHWMOT puank (0541) co BaxHocT op 01.10.2022, pocTanHn Ha WHTEpHET cTpaHuuaTta Ha Kpoauwa Ocwrypysamwe Xusot All
(www.cro.mk/Ycnosu.aspx),
- MpocnekT Ha ®oHLoT, [JokyMEHT CO KIy4HU MHEOPMALKM 3@ UHBECTUTOPOT, NOCNEAHNOT PEBUAMPAH rOAMLLEH U3BELLTA], MOMYrOAULIHMOT U3BELTa) HAa POHIOT U LieHUTe
Ha yaenuTe Ha POHOOT Ce AOCTaNHW Ha MHTEPHET CTpaHMLaTa Ha [pylWwTBOTO 33 ynpaByBakbe CO MHBECTULMCKN hoHaoBM www.vegafondovi.mk. lenosuTHa 6aHka Ha
®ongot BEF'A ®PUHAHCUW e — HITB ALl Ckonje. PoHaoT e ogobpeH Bo P.C.M. v v perynupa Komucujata 3a xaptum og BpegHocT, Ckonje.

Co cBOjOT NOTNKC NOAONY NOTBPAYBaTe Aeka CTe ja Ao6une, CTe ja npounTane u cTe ja pasbpane oBaa NPeAAOroBOPHa U 4OrOBOPHA AOKYMEHTALMja WTO B
ja poctaByBa [IpywTBOTO Npea 4a ro CKNy4uTe AOroBOPOT 3a OCUIypyBatkbe BO COrMacHOCT Co oapeaGuTe oA 3aKOHOT 3a CynepBuanja Ha OCUTypyBatbeTo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe Aieka cTe WH(hopMMpaHu BO Bpcka co aetanute 3a ocurypyBaweto TBOJ KPO JTAJ® UHBECT, kako u 3a
coapxuHata Ha CtatyToT 1 [lpocnekToT Ha 0TBOPEeHUOT uHBecTUumcku o BEFA ®UHAHCUU ynpasyBaH oa [pywiTBOTO 3a ynpaByBake CO MHBECTULIMCKU
¢onpoBu BEFA ®OHOOBU Al Ckonje u Aeka BO LieNoCT rv pa3bupaTe kapakTepPUCTUKUTE HA OCUIYPUTENTHMOT NpPOM3BOA, NPUAOOMBKUTE U PU3NKOT Of
MHBECTUPaHETO BO yenuTe Ha 0OTBOPeHMOT nHBecTuumcku oo BEF'A ®UHAHCUW ynpasyBaH og [IpywtBOTO 33 ynpaByBake €O UHBECTULMCKU hOHAO0BW.

[okyMeHTOT ro npoyuTaB 1 pa3bpas:
Oatym: .. r.

“Me W npe3nme/noTnue
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